estimating the fixed-effect 2SLS conventional DM, quasi-FMDM, and FMDM models and SAS codes for generating the analysis file, calculating elasticities, and conducting counterfactual simulations are posted online as supplementary data.
FMDM Elasticities
For brevity of notation, we drop the market and time subscripts h and t from the FMDM elasticities. The Marshallian price elasticity conditional on total beverage expenditures is 
where the matrix elements are
vector), and I is a n n  identity matrix. 
